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The performance of the U.S. economy in the 1990s far outstripped expectations. Growth was surprisingly
strong, unemployment fell to the lowest level in a generation, and yet inflation remained dormant. Why? And
what lessons can we learn from this wonderful episode? Alan S. Blinder and Janet L. Y ellen, who
participated in these events both at the Federal Reserve Board and in the Clinton administration, have written
the first comprehensive analytical history of thisimportant period. They attribute the strong performance
during the 1990s to a combination of favorable preconditions, excellent monetary and fiscal policy, and a
harvest of good luck-especially the sharp acceleration of productivity after 1995. Drawing on their firsthand
experience, marshaling awide variety of data, and using two large-scale models of the U.S. economy, they
analyze the roles of deficit reduction, Federal Reserve policy, and a series of favorable "supply shocks" in
bringing about the happy combination of strong growth and low inflation. Contrary to previous conventional
wisdom, they conclude that the Fed demonstrated that fine tuning the economy is at least possible-if you
have both skill and luck. But to do this job properly, the central bank must place high value on growth. The
authors also argue that a policy mix of smaller federal budget deficits (or larger surpluses) and lower interest
rates produces superior long-term macroeconomic results.
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From reader reviews:
Tiffany Hassell:

Inside other case, little individuals like to read book The Fabulous Decade: Macroeconomic Lessons from
the 1990s. Y ou can choose the best book if you'd prefer reading a book. Provided that we know about how is
important a new book The Fabulous Decade: Macroeconomic Lessons from the 1990s. Y ou can add
knowledge and of course you can around the world by a book. Absolutely right, mainly because from book
you can recognize everything! From your country till foreign or abroad you may be known. About simple
thing until wonderful thing you can know that. In this era, we can open a book or searching by internet
product. It is called e-book. Y ou can use it when you feel bored stiff to go to the library. Let's examine.

Julia Sullivan:

Hey guys, do you really wants to finds a new book to read? May be the book with the headline The Fabulous
Decade: Macroeconomic Lessons from the 1990s suitable to you? The book was written by well-known
writer in this era. The book untitled The Fabulous Decade: Macroeconomic Lessons from the 1990sis the
main one of several books which everyone read now. This book was inspired lots of people in the world.
When you read this guide you will enter the new dimensions that you ever know before. The author
explained their concept in the simple way, consequently all of people can easily to understand the core of this
guide. This book will give you alarge amount of information about this world now. So you can see the
represented of the world in this particular book.

L ena Robertson:

Reading can called mind hangout, why? Because while you are reading a book specifically book entitled The
Fabulous Decade: Macroeconomic Lessons from the 1990s your brain will drift away trough every
dimension, wandering in every single aspect that maybe mysterious for but surely can be your mind friends.
Imaging each and every word written in a guide then become one form conclusion and explanation that
maybe you never get prior to. The The Fabulous Decade: Macroeconomic Lessons from the 1990s giving
you a different experience more than blown away your mind but also giving you useful information for your
better life on this era. So now let us demonstrate the relaxing pattern at this point is your body and mind will
be pleased when you are finished looking at it, like winning a casino game. Do you want to try this
extraordinary spending spare time activity?

Stacie Schneider:

This The Fabulous Decade: Macroeconomic Lessons from the 1990s is great reserve for you because the
content that is certainly full of information for you who also always deal with world and have to make
decision every minute. This book reveal it information accurately using great coordinate word or we can say
no rambling sentences within it. So if you areread it hurriedly you can have whole information in it. Doesn't
mean it only provides you with straight forward sentences but difficult core information with lovely



delivering sentences. Having The Fabulous Decade: Macroeconomic Lessons from the 1990sin your hand
like keeping the world in your arm, info in it isnot ridiculous 1. We can say that no guide that offer you
world within ten or fifteen second right but this guide already do that. So , thisis certainly good reading
book. Hey Mr. and Mrs. active do you still doubt that?
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