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Private Equity Accounting, Investor Reporting and Beyond takes the discussion around private equity
accounting  to the next level beyond the basic private equity accounting principles identifying areas of
importance where things can go wrong and delving into the intimate details of the different sub-asset classes
such as real estate funds, infrastructure funds, debt funds, mezzanine funds, fund-of-funds (FoF) and other
Limited Partners (large institutional investors, pension funds, university endowments, etc).
 
The book also adds a new perspective – the perspective of the Limited Partners (LPs) investing in private
equity allowing the LPs to have a peek at the private equity kitchen and its processes where all the General
Partner (GP) accounts, investor reports and capital statements are forged and provides them with essential
tips on what to check in GP reports and what the pitfalls of LP accounting for PE investments are.
 
Starting with the main changes in the private equity landscape, the impact of private equity structures on the
accounting and reporting, the importance of allocations and allocation rules, the reasons of their existence
and the impact on investor reports of getting them wrong, highlighting some neglected processes (e.g.
rebalancing, partner transfers) and common mistakes to some essential guidance and best practice of carried
interest modelling, The Advanced Guide reveals intimate secrets of these processes previously available only
by learning from peers.
 
The Advanced Guide also elaborates on various reporting frameworks (ILPA Quarterly Reporting Best
Practice, IPEV Investor Reporting Guidelines) and additional layers of reporting (ESG Reporting) and their
specifics.
 
The chapter on private equity valuations provides some invaluable guidance on valuations for different types
of instruments such us non-controlling interest, fund interests (for LPs), private loans, not-traded debt and
other debt instruments and provides an update on some current discussions such as the unit of account and
the use of mathematical models (e.g. Option Pricing Models, Probability-expected Weighted Return Models)
in private equity.
 
Performance measurement is also taken to a whole new level discussing not only traditional performance
metrics such as IRR and multiples and revealing some major flaws in the IRR as a traditional metric used by
private equity, but also suggesting some new advanced performance metrics used by the most sophisticated
GPs and LPs.
 
Drawing on extensive experience as a practitioner and instructor, Mariya Stefanova reviews all the details
and processes that private equity firms and fund accountants should follow, identifying both current best
practices and costly pitfalls to avoid.
 
Replete with up-to-date, user-friendly examples from all main jurisdictions, this guide explains the precise
workings and lifecycles of private equity funds; reviews commercial terms; compares structures and their
current tax treatments; shows how to read Limited Partnership Agreements; and much more.
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From reader reviews:

Willard Callahan:

The book Private Equity Accounting, Investor Reporting, and Beyond can give more knowledge and
information about everything you want. So just why must we leave the great thing like a book Private Equity
Accounting, Investor Reporting, and Beyond? A few of you have a different opinion about e-book. But one
aim in which book can give many data for us. It is absolutely suitable. Right now, try to closer with your
book. Knowledge or information that you take for that, you can give for each other; you could share all of
these. Book Private Equity Accounting, Investor Reporting, and Beyond has simple shape however, you
know: it has great and massive function for you. You can appear the enormous world by start and read a
guide. So it is very wonderful.

Alex Lynch:

Here thing why this Private Equity Accounting, Investor Reporting, and Beyond are different and
trustworthy to be yours. First of all reading through a book is good but it really depends in the content of the
usb ports which is the content is as delightful as food or not. Private Equity Accounting, Investor Reporting,
and Beyond giving you information deeper since different ways, you can find any reserve out there but there
is no e-book that similar with Private Equity Accounting, Investor Reporting, and Beyond. It gives you thrill
reading journey, its open up your current eyes about the thing this happened in the world which is maybe can
be happened around you. You can actually bring everywhere like in recreation area, café, or even in your
approach home by train. If you are having difficulties in bringing the printed book maybe the form of Private
Equity Accounting, Investor Reporting, and Beyond in e-book can be your substitute.

Stephan Partin:

The book untitled Private Equity Accounting, Investor Reporting, and Beyond contain a lot of information
on the item. The writer explains the woman idea with easy way. The language is very clear to see all the
people, so do definitely not worry, you can easy to read this. The book was compiled by famous author. The
author will bring you in the new period of time of literary works. It is possible to read this book because you
can keep reading your smart phone, or program, so you can read the book within anywhere and anytime. If
you want to buy the e-book, you can open their official web-site and order it. Have a nice examine.

Sheila Rivera:

You are able to spend your free time to read this book this guide. This Private Equity Accounting, Investor
Reporting, and Beyond is simple bringing you can read it in the recreation area, in the beach, train in
addition to soon. If you did not include much space to bring the actual printed book, you can buy often the e-
book. It is make you simpler to read it. You can save the actual book in your smart phone. So there are a lot
of benefits that you will get when one buys this book.
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